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1 HA WAHHULULL MR LUUHHVY DOSEPRLQQ. NGV EDWAR IR\ ROV WRIBASSRMA-GR B YW OGH V

/ HAWV SRROQLIWNL
30DQLILFDWLRQ XUEDLQHVWDW UGRFXRRBAWRXYHOWRHE GX WHUULWRLUH LQVXIILVDQWH
/HV 33" 30DQ G«$PUQDJHPHQRHEBW OH DEYOCHORSMKHY PRGLILFDWLRQV GH 326
2SUUDWLRQV G«DPUQHJHPH®WUWMWRG «XWEWDQWWAHHMQ F

l«SO(/, 2587 ,21 "¢ B&-TBT7¢77 '67&8'BO % (9. (

/$ 32/,7,48( '(¢R$7 $8 75%$9(56 '¢$%,7%$7 (;,67$17
/HV IRQGV GH VROLGDULWU SRXU OH ORJHPHQW
/HV 2SUUDWLRQV 3URJUDPPR® \GHRXUr Dk 5®DWL R WD3BI7
/HV SUULPUWUHY GH SURWHAMRRIONI GHY EOWIMWPHQ WV K
/HV =RQHV GH 3URWHFWLRBFGXXBDW UHW RBIUEHD $Q FK LW
/HV RSUUDWLRQV GH UUWRIUSBXFLRHQ GH O«KDELWDW LQ

/ DD SRFOQIWNLITTOHH XX &SRFQQAHH O IR EIDG SHBRCGIHDOGDIRRIIDALIRRUD W L R Q
/HV 2SUUDWLRQV e &CXU GH 9LOODJH -
/HV 2SUUDWLRQV @ )D@DGHV -
3URJUDPPH EOWL YLYDQW FBRPK@BXX[ ORIJHPHQWYV

1(6 %S, II(B56 62&,%8; /(8 HB7$ 86 HBBBIE /' +HS% $PST$7
1 HAW EEDLLIOGDOHHOUNN ARAEFLIDDXA |

/ HVD B WMEUMY VB LY UV
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&H WURLVLUPH GRFXPHQW SUUVHQSVDH OHW FRWPRQWWGXD3IDHN GX 5BXHWVJIXHDDHAF DXHWWDYHGW GH OD GBIROL
5UJLRQ HW GX &RQVHLO *UQUUDO

&H GRFXPHQW D UWU UODERUUROSBEWUWH \G OXBIRUWW W VRV [BJH) HOWEHVF SWHRI BV \GDR VGIN OV VEGRILO2KDELWDW
- OHV SURIHVVLRQQHOV GX SULYELOQRWDLWN G IDRNH GIWW JHRRRLR QRWHNMHV &KRBRMXEXTFAWH XEWRPEDLO O
DVVRFLDWLRQV +' HW 3$&7 $5,0
- 0ODLV DXVVL OHV SURIHVVLRQQOAWVWHWBXSBEXNFARMHG\HBKQYLPDH ULHYV HYVR RARX@QMHM U G B UBRP P&¥B( ODLVI
$',/ 21ILFHV +/0 ''(,

/D FRPSOH[LWU GX IRQFWLRQQHPMODW W BBIVFREUED VOLKOQE LT X L VOHH Q B BIX@ X Q HIBIRWHHD X X « O K M[H X BV VF R B G &
QRXYHOOHV H[SUULPHQWDWLRQV GH SURGXLWV RX DFWLRQV

&H WURLVLUPH GRFXPHQW D SRXUQEMW XGH CPHHWW UM LAVQR LIUH. GaHX 3D \@ IBXWS5 BRMUD XGk XE FUBYIRDVO G«DBWH X U
WHFKQLTXHV RX DGPLQLVWUDWLIV DFWLI



i

/(6 '28&80(176 '«85%,%D,607 (42'«28REB,RB, B(H 62



e 7(%%,72,5(6 $1M617,5FBHB, (T ((60ESRRAE (6 &(6 &0 8 3NHB(H( 6 (' & 22ODB(I6( 6

&DUWH(3&, HW FRPPXQHW KRUWW (3&, GX 3DW\W

PAYS ROUERGUE OCCIDENTAL
EPCI A FISCALITE PROPRE - COMMUNES HORS EPCI

o d
L
/"cC DELA VALLEE
/. S.DuLoT

\

s
QA Np— L > N
) j— " | CC DU.BASSIN DECAZEVILLE
ya ~_/ | /J " AUBIN /
/ A ~ AN el |
s N s T y \, // ¥ 2
AN e AN N
) s N L e i
P ) WA 1\‘ ‘ < / s l
o NN J PLAT o
COMMUNES HORS EPCI | | CCDUPLATEAU - /
. AFISCALITE PROPRE| _ - ‘ MONRBAZEN. N /T
| [ 7 D e ‘ \ S |
Tl A _ R )
N \ s . / 76 - L \‘/,, /\ -
\ | ! / . CC DU RIGNACOIS
I T, LT T . / / \
. _ — | T i / /
! | = g
p ( ccDuBAS~ . |
| CCDUVILLEFRANCHOIS . SEGALA 3 )
Noeh Y j CC AVEYRON /SEGALA
“ A VIAUR
L~ { ] W /
7 { A '
J / P - A
y ! / ! \ /
/ — oo N
/.CC DU CANTON DE NAJAC A
o A AT / / '
¥ / 5 L
- o ) :
o v L

N

i
wEE

‘gs’

$ FH MRXU OH WHUULWRLUH FRPSWH
- FDQWRQV HW FRPPXQHV
- FRPPXQDXWUV GH FRPPXQHYV

&HV KXLW VWUXFWXUHY LQWHUFRPPXQBIOHV«HRYBHRE®OHQWHY F FRP
(3&, N ILVFDOLWU SURSUH FRQ WWXWXW HXQD @\ U V XW RO K5 O5KW E HO PIXH
FRPPXQHV GH /HV $OEUHV $PEH\XDHU 34D UH R X DDA &DSGHQL
%DODJXLHU &DXVVH HW 'LUJH MWYBDODN 0DEMVDEOHOWRHWN 5LQKRC

6DLQW ,JHVW 6DLQW 5UP\ 6DOOHAWRRRPUEDWRKMDEDORQQO@F HW 9LO

/IHV FRPPXQDXWUV GH FRPPXQHV VB HRWD WHERWWMAD GWR X\W DOWFKHO O
OHV FRQVWLWXHQW QRQ VHXOHROAQWWH FERRQWEXHWHUHVI9DBW X 6
GH UUDOLVHU GHV SURMHWV G H@HW PRPS (BDYF BW GHRWBRQEHYV S
UHVSHFWLIV



7DEOHD XV FRPSUWHQFHY GHY &RPPXQDXWIW GH &RPPXQHW
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&20081(6 35(6,'(17 &203(7(1&(6
%RLVVH 3HQFKRW OLFKHO 2%/,*$72,5(6 237,211(/1(6 )$&8/7$7,9(6
6DLQW 6DQWL 67$7886
&UUH HQ HW PRG|L | SFOIRFPHHEMW GSHHRIDHHWESDRBI R W H FWILIRQ HW PLVH HQ | YDOHXW GH
GHV VWDWXWV SDU $BODWH G«XQ VFKUPD GLUHGWHQWLRHR@YHPHQW
6DLQW 3DUWKHPSUUIHFWRUDO GX MXLQ ( JHVWLRQ GHV GUFKHWYV PUQDJHUV UWXGH

/ILYLQKDF

$OPRQW OHV -X

OLHV

)ODJQDF

"OYHORSSHPHQW UFRQR
LOQWHUFRPPXQDOHY HW D

PWTDXOHWHPHQW WUL VUOHFW
W HDPLLHQUD/I H PIOQ@WY VLIQDOLYV
GHV FKHPLQV UXUDX[ HW *5
( UODERUDWLRQ G«XQ VFKU
G«DVVDLQLVVHPHQW

BROLWLTXH GX ORIHPHQW
( UODERUDWLRQ GH SURJUD
G«KDELWDW
( JDUDQWLH G«HPSUXQW SR
OLUHV N OD PDLVRQ GH UHY\
( FRQVWUXFWLRQ G«UTXLSH
VRFLDO FXOWXUHO HW VSR

L1
DWLRQ HW HQWUH

PD LQWHUFRPPXQ|DO

HW FDGUH GH YILH
PPHV GH FUUDWLRQ

XU GHV RSUUDWL
VUDLWH GH /LYLQ
PHQWV N FDUDFW
UWLI

RQV
DF
UUH

WLHQ
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'"HFD]JHYLOOH 3LHUUH 2%/,*$72,5(6 237,211(//(6 )$&8/7%$7,9(6
9LYLH] 67$7866 SPUQDIHPHQW GH O«HVSDFH BURWHFWLRQ HW PLVH HQKDIFGHKRIFGBIO

$XELQ &UUH sDU suulOwld
JLUPL G X
&UDQVDF

BPUVHFWR FREPXQ GHV UWXGHV
( VFKUPD XUEDLQ
( FKDUWH LQWHUFRPPXQDOH G(
GUYHORSSHPHQW

"OYHORSSHPHQW UFRQRPLTXH
( PLVH
( UUKDELOLWDWLRQ GHV IULFKH
( VFKUPD GLUHFWHXU GHV ]RQH
( SUSLQLUUH G«HQWUHSULVHYV
SURPRWLRQ HW G

N GLVSRVLWLRQ GH QRX

( WRXULVPH

GH WRXULVPH HW PLVHHMWAWUVHD X BFHHGEOHAHY JHQV G X

YDORULVDWLRQ GX SDWULPRLQ

O«HQYLURQQHPHQW
( DVVDLQLVVHPHQW
D(PIRWDQ B P HBMQ WWGE HU L Y

IROLWLTXH GX ORJIHPH
GH YLH
Y K BX[RMWMMWOXHBENLQHODL
V UOQRY\D WILRQOGNWY D@
VGGHAD E VR WINVWLIOW DO XE UH
( ORJHPHQWY G«XUJHQH
U(Y B DR IS THH HO@W \G R P« RII

HLQGXVWULHO
SORRU UL HH

( DFWLYLWUV SUULVFRQ(
( DLGHV DX[ PDQLIHVWD
DVVRFLDWLRQV FXOWXU

(QYLURQQHPHQW FXOWXUHO HW VSRUWWI

( DLGH N O«HQID
( HPSORL
LUGB®LQTXDQFH

H Q YIR IRD X FF@ G U H
( SRVW EDF

WHFRXUV
‘H FRRUGLQDWLR(
OGHHLPMHQWY FHQ
Y RABBBOLVDWLR

DLUHV
WLRQV GHYV
JHOOHV HW VSRUV

-

QFH

D GEHHW Y ILFKHAR L@ FHI@G LI HIW

GHV
WUHV
D GHV VH

ERPPXQL FIHWERBLO

VLYHYV
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5LJQDF -HDQ ODUF &$ 2%/,*$72,5(6 237,211//(66 )$&8/7$7,9(6
$XILWV 6737886
(VFDQGROLUUHWUUH HQ HW $UUDWEPUQDIHPHQW GH O<HYSDFH 3URWHFWILRQ HW PLVH HQ YDOHXWU GH
%RXUQD]HO SUUIHFWRUDO ORGLILEDNWIXIGEHY G«DPUQDJIJHPHQW HW GHQFUYRQREHPHBMQ W

$QJODUV ¥ 6DLQ

W YUoL]

*RXWUHQV

%HOFDVWHO

0D\UDQ

UFRQRPLTXH HW WRXULVWLT

( VFKUPD GH FRKUUHQFH

RUGXUHV PUQDJUUHYV

Kid WUDLWHPHQW GHV GUFKHWYVY HW GH|V

"UYHORSSHPHQW UFRQRPLTXH SROLWLTXH GX ORIJHPHQW HW GX FDGWH

( FUUDWLRQ HW DPUQDJHPHQWHBH EH
( UUDOLVDWLRQ G«RSUUDWLH
GH GUYHORSSHPHQW UFRQRP|LGX$PHW LW R R WLL\RQL & K H(
( SURPRWLRQ UFRQRPLTXH H

Q¥SG JMPNILRIMMNHBHR W B I

W/ RVFRDOU L WVINELLTW BT W

& RQYRINLFEQV LIRQ F MRIQR
HQWUHWLHQ G«UTXLSH
FXOWXUHOV G«HQVHL]

ORI U HH LGMWHHUUARRAPRPXXQRODGDHH

VWP UHV

D«+DELWDW HW 30DQ

QVQHRRHGHW HHQWV | H W
PHQWV VSRUWLIV
QHPHQW HW GH ORLVLU
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BUUYLQTXLUUH 67$78@6

&DSHOOH %OH

/IHVEXUH -DRXQ

6DOYHWDW 3H\U

V&UUH SDU $UUUW

G X
DOUV

GUFHPEUH

7D\UDF

U $r0QIFIHPHRW GH O«HYSDF}
5UDOLVDWLRQ G«XQ VFKUPD
FRPSRUWDQW

( UWXGH GHV EHVRLQV ORFD
UFRQRPLTXH

( UWXGH HQYLURQQHPHQW V
OHV RUGXUHV PUQDJUUHYV

( UWXGH KDELWDW WRXULVP
( UWXGH YRLULH
( UWXGH GHV EHVRLQV HQ PD
VSRUW HW ORLVLUV

(=$ LQWHUFRPPXQDOH

( DLGHVY FRPPXQDXWDLUH DX
UFRQRPLTXHV GLUHFWHV RX
( GUYHORSSHPHQW WRXULVW

H SURWHFWLRQ HW PLVH HQ YDA

X[ FQ QWMUXQAHIHYV 63$1&

K U TR@IMYIDTDXCHL \GXKH © IR DI i QAR H WY

"UYHORSSHPHQW UFRQRPLTXH

ALWHBPUWWMEHQW GHV GUFKHWYV
PUQDJUUHYV

( PLVH HQ SODFH G«XQ VHUYLF
H( W WLRI BRQW VRFLWAU N OD

UUKDELOLWDWLRQ GH ORJHPH(
W LGJWYH G R FSHOPMXQUWMH KDELWDW F

SHUVRQQHYV OJUHV

( KDUPRQLVDWLRQ HW GUYHOR

ORRLULHH LLGEWMHHULRFRRAPAPXX(Q@RODGDHH
[ ©RWWYULHWILH Q
I Q@LYHVFW WY HPHQWYV

LTRIEXLSHPHQWY FXOWXUHOVY HW VSRUWWILIWY

DHIXU GH O«H
HW GHV RUGX

GX FDGUH G
H ORJHPHQW
FUUDWLRQ H
WV

ROOHFWLI SR

SSHPHQW GH

-

QY LWR

UHV

HE YL H

KDEL\

W N O

XU Ot

vV WUD
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6DLQW 6DOYDG 67$7886

9DEUH 7L]DF

&UUH sSDU s$uulOwuU

QRYHPEUH

(:
(D

$ LQWHUFRPPXQDOH
WHOLHUV UHODLYV

(

"UYHORSS H P HQMW XHFRQRP L T X H

3 U $PHIFQDRIBPE @ GH O«HVYSDFH  9ORRUULHH LLGMWWHHUFFRRIPIPXQ

( UUDOLVDWLRQ G«XQ VFKUPD (GHQWE\WWXH Q

LQYHVWLVVHPHQWYV

(TXLSHPHQWY FXOW X

) IDCDHH

UHOV HW VSRWU

W IL Y
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9DOJHUJIXHV 67$7886

*DOJDQ

3HV\UXVVH OH

'UXOKH

&UUH SDU $UU

sREUIHFWRUDO (

GUFHPEUH

JWEPUQDIHPHQW GH O«HWYWSDFH
5% UDOLVDWLRQ Ge«XQ VFKUPD GL
( UWXGH GHV EHVRLQV ORFDX]

9DXUHLOOH

5RXVVHQDF

/IDQXUMRXOV

BULYH]DF

%UDQGRQQH

&RPSROLEDW

W

UFRQRPLTXH

( UWXGH HQYLURQQHPHQW VXU
RUGXUHV PUQDJUUHYV

( UWXGH KDELWDW WRXULVPH |
( UWXGH YRLULH

( UWXGH GHV EHVRLQV HQ PDWL
ORLVLU

"OYHORSSHPHQW UFRQRPLTXH
LOQWHUFRPPXQDOH

(=%
( SURPRWLRQ HW FRPPHUFLDOL

JURWHFWLRQ HW PLYH HQ YD
U@ MG R Q RSP M IQ WO W
HQ WHDYWHHP\H QW GHV GUFKHWYV
PUQDJUUHYV
O(« D WXL DVV B R B QW H WHQMNV

H\(V FARHH A B QS/D IV RHF LAXXOX Q VHU Y LF
( DFWLRQ SRXU LQFLWHU N OD

WUHK B E L DX O YMLHR QVS R LOARR HHWP H
( GUYHORSSHPHQW KDELWDW ¥
SHUVRQQHYV OJUHV

( KDUPRQLVDWLRQ HW GUYHOR
WUDQVSRUWYV

V DIFRLRID HH L GWMHHULFFRRAPAPXXQIDADH

( HQWUHWLHQ

( FKHPLQV UXUDX[ N YRFDWLR
(TXL S H P EK@WINX BN O W HWH © § RHW

BROLWLTXH GX ORIHPHQW HW GXYFIDGUBS IGh

© HIERUK WY P Hi
( FRRUGLQDYV
HWQ LGPHDWR B G X
(DFWLRQV GI
FDGUH GX

F H) ORRQ R P HTOMH
FUUDWLRQ H
QWV

FROOHFWLI SR

SSHPHQW GH

D WRXULVWLT
WENIS/RUWLIV

-

VLRQ HW
UHV
DQV OH

HH YDIVH
KDELWD

W N OD

XU OHV
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/IXQDF 67$7886

%RU HW %DU

6DLQW $QGUU GH

&UUH SDU s$uulUwU 3
1DMDF

/D )RXLOODGH

ORQWHLOV

6DQYHQVD

UUSREQRIDRHOW GH O«HVYSI
( VFKUPD LQWHUFRPPXQDQ

"0 Y H CHRASESGI W HICPVR QURE RIQTRXA-

( DWHOLHUV UHODLYV
( =RQHV G«$FWLYLWUV

D - Hi DD EE L W/ D> W/

ORI HH
1. TXH

ERPSUWHQFHY GUO
DXWRPDWLTXHPHQW
( UUDOLVDWLRQ G«U
VSRUWLIV FXOWXUH
( DQLPDWLRQ GHV UT
VSRUWLIV FXOWXUH
( JHVWLRQ GHV RUGX
PUQDJUUHYV
( DJULFXOWXUH
( WUDQVSRUWYV FROQ
GHPDQGH

SVVDLQLVVHPHQW D

-

00 3 X0 Y
SDU OH 6,¢
TXLSHPHQV
OV HW VRF
XLSHPHQW
OV HW VRF
UHV

HFWLIV N

XWRQRPH
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9LOOHIUDQFKH GH| 5RXHUJXH 3D 2%/,*$72,5(6 237,211(//(6 )$&8/7$7,9(6
ODUWLHO 67$7886
6DYLJQDF &UUH SDU $UUOWU 3UUSPEQRIMEHQYW GH O«HYSDFHRIHPHQW HW FDG USRS MQFHY GUO

0 x O 1w

7RXORQMDF ( VFKUPD GLUHFWHXU LQWHURBBEBP®®RB®QV KDEDWWRPDWLTXHPHQW |[SDU OH 6,
9DLOKRXUOHYV, ( WUDQVSRUW GH SHUVRQQHV
5RXTXHWWH "OYHORSSHPHQW 0FRQRPIL TORBRWLLURQEHPH®MW GHPDQGH
(=%$ GH OD *OUEH (JHVWLRQ HW WUD(WRGHBEWWEHHEHY RUGXUHYV
RUGXUHV PUQDJUU IRV QI BWHNYV
GUFKHWYV ( FROOHFWH GHV YHUUHV
ORUOKRQ OH +DQXW ( LQYHVWLVVHPHQWY GH YRLU
( UODERUDWLRQ 3/+ HW 23%+
( FDGDVWUH 6,*
6RXUFH 3D\V GX 5RXHUJXH 2FFLGHQWDO ¥

8QH SUURFFXSDWLRQ PDMHXUH SRRRPRENVVRBARNWHDEW PV IGHVE HQ G OXMFWHVWY GWMU B8BRQRIPS D X H DX[GIN VGUHHW UM K
OH PDLQWLHQ N GRPLFLOH GHYV BHWVRQ GHVORIMHHPWH RW \O D GFIUS WHIYFR FH \OW H SEBWORY IRDWRPOQVSRUWY N OD

/D TXDOLWU GH O«HQYLURQQHPW QW BWWIHFDGWHHGM FIHQ WV b P X@DEW 00 GH IPRIPPRQ HOH V(G H VH X U U R B W X
OD SUUVHUYDWLRQ GX SDW U LW R HQ®DQIRDOMML RID RX WY ARRRQOH WUDLWHPHQW GHV GUFKH

$XFXQH FRPPXQDXWU GH FRPPXQH QKB KRRIQFDWO B IFR\P YUHW HER P S U W H QFReHHW R EGDH. AIDVRG DRV TR FRHPP X QD X W
5RXJLHU GH &DPDUUV SDU H[HPSOHPPXFHRRAXQDKXNWOE GHTRH GH $YH\URQ 60DJPRP®SIMDKQF RQWELWDW GDQ)\
RSWLRQQHOOHV 3RXUWDQW OD FRFRQWBXWQ\GW FRPPXQBON GXUXOHRIARHQWLRDYXW M CEOOMX VY HX ID\S O R BHJ 16\« YOG
VHUYLFH ORJHPHQW VRUWH G«RENVWUR Q VORI B HRXD QREHHW UHVQ HUAW @ HY HY HQHAWAKIULVQ M X UL @ W FAUHFIRIPLIEIX/Q D OG.AV B W WP\
HQ CXYUH OHXU SROLWLTXH GIH) GR<XVD SIDNVDI\R U P D R W QWD @HHIW @K UH.GIVHMQ | WHN@HIVHGEYLQJIJUQLH

AXDVLPHQW WRXWHY OHV FRPPXQDKQW\G 0GB \FRMXXNYHVRE S UWRIQ FHV GRS WD R R Q H\OIDWIVR @HFHD G WX B GB\D W D WR R IQQ

GH W\SH 23%$+ HW 3/+

'"HFD]JHYLOOMRQYBIUDDIDI QDB XYY H
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& D U W H'RFXPH QUU\E IBXXWEH @ IS\SFRY REG RV D HXFHW E'WH HP E U H

$X HU GUFHPEUH FRPPXQHV QI IS FRRAXPHOM) V& SQJEDQLVPH H
GRQF DX 5UJOHPHQW 1DWLRQDO G P8RMEDHM \EPH 3D\V GMV5RRHUJIXH

VRXPLV N XQH UUJOHPEGWDIWL FOPHWIH QUARPES SMHE 0 HIWU WSOHE @NEIVD WV
XQ PDQTXH GH SODQLILFDW LR Q HW/RIERHN 6l HD QR @ OW WRQ@ GXNIDNEE K G IE\H WP |

/IHV GREFXPHQWYVY G«XUEDQLVPH SHGPH®NNR® XXNQHR @ Wl LRR W QR @ H U P
JUDQGHV GUFLVLRQV HQ WHUPH GH PBHBRWREVYHPERWR@GH HIURLW G
G«DFFXHLO GH QRXYHOOHV SRSXDMDWHRSOV LW RXQWRIEQ HMWIGDG@MW TXD
SD\VDJUUH

6XU OH WHUULWRLUH GX G ¥\ EXTXRISBEH XXCE) § ORFDOD/ SO 3@ 8 WE B Q
&DUWHV &RPPXQDOHV HW 326 36RQVGJI2AFXBDMQWQYBBUGUV HW R!
$X QLYHDX GH OD UUSDUWLWLRG BERSWHSKXHAXFHH RQ QM OHY SOXV JL
TXL VH VRQW GRWUHV G«XQ 3/8 XHOPWI BLEBREBH\GRXBERRKUOHV FR
FRQQDLVVHQW GHV IRUWHYV DWW WGHAVWSEMUWBY ®RD VXV B R 6 W HYNLVO BV
VHFWHXU 'HFD]JHYLOOH $XELQ OF RUIFRXWWVDID BEOHVW H

3RXUWDQW OH QRPEUH GH UUYHVLRRYWHIH FIROHU F HRKWHU FXIQWV LR Q H
VXU OH WHUULWRLUH PDLV TX I3 I\YHW BAHF/REGARBYNY H | RBNED &



&EDUWRFXPHQWYV GPHXKBBBYEVEW\SUHVFULWYV

$LQVL OD PLVH HQ SODFH GH GRFXRMH® WY UGWRLAIHQ GXPHDWK GX 5R
FRQVWLWXH XQH SUHPLUUH UWO SKDERXWD WQHHI ISRDEWLFRKUBH QWH

FRPPXQHV VRQW HQ WUDLQ GR B BEXDERH HENYSTBARHBIDMYHGHIRHFHEMHHPR
FDUWH FRPPXQDOH /HVFXUH -DRX\OVHEILLR) WO B D DHWDIKRIN DM XUHLC
%RXUQD]JHO 0D\UDQ HW 6DLQWH &URL]

(Q GUFHPEUH LO\ D 3/8 HLERXADQE «W BPRWBW 5RXHUJXH
PDMRULWU VXU OHV VXU OHWLHVY BGDWRRL\WHY OHV SOXV DWWUDF



(6 3%"'" Bs1 '«BFL$*(0(17 (7 '(' (9(/233(0(1L7' 85%%/((7 /(6 02',),&37,216326

/H 3URMHW G $PUQDJHPHQW HW GH 3%Y'HGRS$ISGIPW Q®D'QV IO HHV SHFWUG B ¥ LBEM HFQR QW IHW DX [ D U WAR®HH \G H
O«XUEDQLVPH TXL HQFDGUHQW OGH URHIOHR®E Bl WH R Q¥ VGX MXUEETHOHM § R H VH B/D G «O B (FQRIP PHRGHR WOU RI BV X0$HH GOQHY SOOH
3/8 GDQV OD PHVXUH Ré LO H[SH PHD TR BRIKMHWQOXUEBVEY LRQ HQRYWYH GOIHIDH@RW LYWEDOE@ HW G H. \&H B WKW DU

HQYLURQQHPHQWDOH

7URLV FRPPXQHV RQW XQ 38"

7DEOHDB\QWKUWH GHY 3% GH SILIQDF HERLBHGRENNUEDKSHHRNHIRLIGIH

5L JRIOOFO FILHBAKR H RH BRVXH U J X H

SUREOUPDWLTXHV

2EMHFWLIV RULHQWDWLI

$FWLRQV

51*1$&

3UUVHUYHU OD TXDOLWU sSD\vD30UBWUJHU HW YDORULVHU C

QDWXUHO HW KLVWRULTXH

ODLQWHQLU RX FUUHU GHV JRQHV GH SURW
3URWUJHU OHV DFWLYLWUV DJULFROHYV

HFWLRQ 1

3RXUVXLYUH XQH SROLWLTXH GABLAMIHVULVH GHV JRQH

JUHLQHU OHV H[WHQVLRQV XUEDLBURFRMNW
IXWXUH GUYLDWLRQ

SURWUJHU OH SDWULPRLQH DUFKLWHFWXUDO

SRXUVXLYUH OD PLVH HQ CXYUH GX WDW

G«H[WHQVLRQ GX UUVHDX G«DVVDLQLVVHPHQW FROOF

B3RXUVXLYUH OD SROLWLTXH GHWRQUILWMIUR/Q
OHQHU XQH UUIOH[LRQ VXU O«LADJJHIGWM VPO
ERXUJ

GHV VHQW
UTXH GHV




2UJDQLVHU OH GUYHORSSHPHQW X(UEDLQ G
$XWRULVHU OH FKDQJHPHQW GH §EWXPW LR
*UUHU OH IRQFLHU HW OH EOWL DIL'QYGHDVE URUWOQRHWHEEH WHUUDLQV

5HQIRUFHU O DWWUDFWLYLWW SRXW QWM LUBBLOMOHE RWHXGHIU LW UV G DFFAWHO GHVQRSYUDWHRQVY GH ORWLVVHP
LPSXOVHU XQ SKUQRPUQH GH UHRBXYHOORBGHQWDQWEPQFDGUH GH (QLID GHI XK@ ISWOLWLTXH GH UUVHUYHV IRQ
(QJDJHU XQH UUIOH[LRQ VXU OD FRERHPDIQ S H

3RXUVXLYUH OHV RSUUDWLRQVPENBOHWPBPQ

FHQWUH ERXUJ

&RQIRUWHU OH WLVVX UFRQRPLTXH{U SDUWL GX SURMHW GH OD GUYLDWLRQ SRXU

GUYHORSSHIUY ARBIQMWNIBDW TXDC &RQFHYRLU OD GUYLDWLRQ FRPPH XQH OLP
WLVVX UFRQRPLTXH GDQV XQH GUPBURKIHWHU GH O«HIIHW YLWULBY XHHOID GG
LQWHUFRPPXQDOH 3RVLWLRQQHU XQH ]JRQH FRPPHUFLDOH

ODRWULVHU OH GUYHORSSHPHQW XUEDLQ
,PDJLQHU OD YDORULVDWLRQWIHQWM JRQH G

H FHUWDL
Q GHV EO

HQWV FRP

FLUUHV
GH ORJHPI

LWH XUED
H DVUIERDQ G5

«DFWLYLV

'"UYHORSSHU OH S40H WRXULVPH HW ORLVLUV

&RQIRUWHU OHV DFWLYLWUV WRXULVWLTXH

\Y

6RXUFH ODLULH GH 5LJQDF



SUREOUPDWLTXHV

2EMHFWLIV RULHQWDWLI

$FWLRQV

5,(83(<528;
7THUULWRLUH UXUDO H[FOXVL
SURGXFWLRQ DJULFROH

5HG\QDPLVDWLRQ GX FCXU Gt

GX USA0OH GH S80H G«DFWLYLWU O RRDFHGXDY.WAHOM FHH GUYHORSSHPHQW

'"UYHORSSHU OHV DFWLYLWUV DWWQVBBDPH
HIWHQVLRQV HWROQWVGHVWUDWXLSHPHQWYV

6LWH DJJORPUUU GRQW OD GL(YLWHU OD GLVSHUVLRQ HW F

GHUQLUUHYV DQQUHYV

O«DJJORPUUDWLRQ

OLOLHX[ QDWXUHOV VDQV FRQQH[LRQ HQWUH HX]

BROLWLTXH G«H[WHQVLRQ GX ERXUJD\WHR
UHODWLRQYD W WHIW HW XQH GLPLQXWLRQWGI
UUVHDX[ SRXU OD FROOHFWLYLWU

'"UFOLQ GHV KDPHDX]

JDYRULVHU OHV DFWLRQV YL’
GHV KDPHDX[ HW GHV UFDUWYV

5HGRQQHU XQH DWWUDFWLYLWU DXRLKD
GUPRJUDSKLH G«LQFLWHU N O«KQDEWDDQ@W
SHUPHWWUH OD VDXYHJDUGH ®X ISWWRQ@RQO

$FWLYLWU DJULFROH WUUV SUUMHOWHFWLRQ GH O«DFWLYLWU DJULIFRGBY GUILQLU XQH GHVWLQDWILRQ &Y

I[UDJLOLVHU XQH H[SORLWDWLRQ DJULFROQ

6RXUFH ODLULH GH 5LHXSH\URX]|

QH EOWL UX



SBUREOUPDWLTXHV 2EMHFWLIV RULHQWDWL

$FWLRQV

9,//()5$1&+(

/H GUYHORSSHPHQW GH OD PL[LW ($RRFLIDMIR 8 XOQM/ ISRQ SHUPDQHQWH GH PG,

"'UVUTOUBUHE BR ERWD WD VU@ W Q W GRDI6 ) \SRNEE VW AW HOHIE H V X H
DUULYUHYV

9LHLOOLVVHPHQW GH OD SRSXODWLRQ

9UWXVWU GDQV OD EDVWLGH

3DV DVVH] GH PL[LWU VRFLDOH

OLWDJH GDQV OHV KDPHDX[

VXU 9LOOHIUDQFKH
5HG\QDPLVHU OH FHQWUH YLOOMWIHRQ IB¥RQE

SHUPDQHQWH GDQV OHV ORJHPHQWYVY YDFDQWV
(YLWHU OD FRQFHQWUDWLRQ G H FORW HPXI Bl X\ORIF PR KL

VRFLDOH

3ROLWLTXH GH UHQRXYHOOHPHQWOMNXEDQR

EOWL GH OD EDVWLGH UUDGLTXHU OD YUWX
6WUXFWXUHU OH GUYHORSSHPHQIXVBRIX O «&

VWU

G«XUEDQLVDWLRQ RUJDQLVUV HDY HMHVEHEBERHDQW O «U

QDWXUHOV HW DJULFROHV H®HPHQWD GW \VO K
&DXVVH SUUVHUYDWLRQ GH FHX[ GX 6UJDOD

(YDVLRQ FRPPHUFLDOH VXU G «DRQQURYWHHUOEBWRLUHYRSSHPHQW UFRQRPLTXH

3RXU OD EDVWLGHWSUM@HUWHRHU O«DFFXHL
SUR[LPLWU HW GH TXDOLWU

3RXU OD SUULSKUULH FRQIRHUWH W RWYIHDNRU
UUSRQGDQW DX[ EHVRLQV GH OD GSR&XO0
FRPPHUFLDOH VXU G«DXWUHV W GUWLYIHDRISI
FRPPHUFLDO VXU OHV URXWHYV GH ODXWDXED
,QFLWHU OH GUYHORSSHPHQ W UWRBRAPQULHO
*OUEH
BHUPHWWUH OD FUUDWLRQ G«X@H RU UWDH GMK

UHV  FRQ
Q HW GH |

K E (HVURIHH Py Ht




&DGUH GH YLH N DPUOLRUHU

O«HQYLURQQHPHQW

$PUOLRUHU OH FDGUH GH YLH HW SUUVHUYHU

BURPRXYRLU XQH SROLWLTXH VROV H ¢ V& U

OD FDSDFLWU G«DFFXHLO GH OD SHWLWH HQ

IDQFH

5HQIRUFHU OHV UTXLSHPHQWVQRXWMWRDMN®Y THOW VSRUWL

$LUH G«DFFXHLO GHV JHQV GX YR\DJH

&UUDWLRQ G«XQ EDVVLQ GH UURPHLIMWMLER BRXKW UUGXLU
7UDYDX[ DVVDLQLVVHPHQW UXLVVHDX QRWUH 'DPH

5UDPUQDJHPHQW G«HVSDFHV SXEOLFBOBHER
-DXUUV

&UUDWLRQ GH SDUHFBRXUIDOVUWREPYVWLGH
HVSDFHV KLVWRULTXHV HW QDWXUHOV
6WUXFWXUHU OH GUYHORSSHPHGWOS VUG «XWU

RUJDQLVUV HQ UHVSHFWDQW O\ IIDXW R UEHON BYWHB JUH ¥ R
ODLQWHQLU OHV HVSDFHV DJULERDW VRID GBIQW\D \G/HD THV

,QWUJUDWLRQ GHV GLVSRVLWLRDWLREOBGMW
UPDQDQW GH OD =33$83 GDQV OH 3/8

2IlULU XQ DPUQDJHPHQW GH TXDBLWU DX[ HQWUUHV GF

6RXUFH

6HUYLFH SB8UEDQLVPH GBELIRHHGBXH OOHIUDQFKH
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7UDYDX[ GH UUVHDX[ HW G«LQIUDVWUXFWXUHV

,O V«DJLW GH OD PLVH HQ SODIFIM UG HH 6 WH R\)H G M LARCD R X DA IPW U N PMQBVWY BRD GHFWIVHB MV BRRR B HOW HIQ@IHRFW U Y A
RX JD] HW GH O«HQWUHWLHQ GH OD YRLULH FRPPXQDOH

$VVDLQLVVHPHQW RQ GUQRPE OH S\OKWUWIHW B VUSU BBIR M WWHQXOUF E® KNV J& 8 K UEDL\WQ WHY & IXRQAD F 6,D
$XWUHV WUDYDX[ GH UUVHDX[ UOHFWULILFDWLRQ

(QWUHWLHQ GH OD YRLULH HW INPRDUEWHAQYV &WHEOQWQWHW GHEQN GY OXOUYRHYLAFRRPDX\WQ HW & W HFAD Q
&RXUEDWLHV DPUQDJHPHQW GHV WUDYHUVHV

(TXLSHPHQWYV SXEOLFV

'H QRPEUHX[ SURMHWY GH FUUDWTRRSRRHIHVY USQEEYDLW VRVORGW HQSHARWUYRGADHQW 6B VBDMVDXQWUHV TXH D FR
PHWWUH HQ FRQIRUPLWU VD VDHO/OM XG{MHYLBDWYR QW $0DP FQWDW ERQUGUXE VF BRI R VGR UWILHE QDR Q VEXOK@H |
UUXQLRQ HW EXUHDX GH YRWH UDMWRDRURQ B XD K WIDYORLW PAJOS IFUW K UOTKK@IW & HH WRE R HW If H W DS R\ G IDRW E¥ XW U@ G
QRXYHDX[ KDELWDQWYV /D 6DOY IQWHDHQ WKW PO GY FDID AHW K®Q YUHOPDVPHYURANLDI® HED IS@QW F3FD GWXH F VOIBW URQ& ER |
FUUHU XQH VDOOH G«DQLPDWIHR(RWW XQH SDVVHUHOOH VXU O

'DQV OD &RPPXQDXWU GH FRPPXQHXF®/H BQJRODFQ HO QR ERYHWOH UFR QK KHD/BEL GIUW F WH RDQ. GHL OTCHQ 6 BHQQ W IV LER
O«DQFLHQ SUHVE\WUUH HQ GHXUQRBRJHPHQW\ORRBKXD ®[DIOKMH O«DFTXLVLWLRQ IRQFLUUH

$XWUHV

%RU HW %DU SUUYRLW OD FUUDBRRQ GAF X RIWO U LE&HGHD/U DUFRUHERH\Q WW DRFE D ¥ P WIDR Q W& H DRI Q GRKX Q H IPYDRIMR @ |
FHQWUH ERXUJ SRXU OD WUDQWRWRHU HQ EDU HW HQ ORJHP
7D\UDF YD UUKDELOLWHU O«DQRLHKDEU B VE\W X Q H RAAHFHH Q IVFF R PRX % D €\ M [ DVXAD 8 WR MBI \& DESHH O D U 6 HJ RO DIQQ D & X
YD VH FUUHU XQ ORWLVVHPHQWXGH(THKW XQ FHQWUH WKHUPRO
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/HV IRQGV GH VROLGDULWU SRXWIDGLURBNPEQSDVRGWHRNMAVD R[] D BWXNHD QW B WQMWFA HWQ RRBOVHY O\G BV QQULUEHY
ILQDQFLUUHV SUUOWV HW RX VXBEWHQ@WLRPQWY RXHVDXWMDR@RQHPHYV
SRXU OHV DLGHU N VH PDLQWH QVUGGLIPG\D \WY ORFDAHIQW RXQ GH S\D DHHP FMGW B Hs A K DARIFHWRG D QU W UQMWVH QHG/L |
FKDUJHVY GDQV OHV FRSURSULSIOWY GBILYDXRQYWHDDREMHW G XQ

SRXU OHV DLGHU N HQWUHU G DIQXW X R QER4FHPOMD WS O RVFID WHIQ FAK D U 3K B KERILSAW R HID UG KYW LBID L\ VG D J|
G LQVWDOODWLRQ

/HV )6/ ILQDQFHQW O DFFRPSDJQHPHQW VRFLDDVYKXW WD MDR OHV HDW RREDMWYRABY HWVGSBXWHQW VYREHDWQ R/C
TXL PHWWHQW XQ ORJHPHQW N GAVIRAMRWIMIPHWBHY SHUVRQQHYV



/(6 23(5%$7,21852*5$00((6 3285 ¢« 8 ,25%$7,21 '(44$%,7$7 BB7
I «REMHFWLI GHV 23%+

&UUUHV HQ OHV RSUUDWLRQVUSWRRLD BAHUE WK BGED WIDOW. R23%$+ RIQW YARGIWWRMIXTU G B X QALR)XUIHW D B@WHY SDD
ODTXHOOH D UWU UUDOLVUH 8D XUEDEQ® LMW V& HR/QEBMN VW JWH QXBMUB X/ L H AW L BIRRAAUW X QGIHYUD QG H SHPUWW HIQ DD LBk
FROOHFWLYLWUV WHUULWR U IXIHO M \G W D WQIFIK$SH U~ FTKXH] PRIYWILAVEKHHX/UG HS U UY. Q Y MWL 8 VIR MHIQTW

/| 2SUUDWLRQ 3URJUDPPUH G DPIPBBSRUBPRQRW LG\HX D @®@DES WP G X0 8 HF WQ WIHVUYW @W ER Q HoH 8 RP&R BV FRQIFUHW IQHH
GHV TXDUWLHUV DX EOWL GUJUDIGHIX YRUWDK IRXGELEB® HH@® FPLLO L HXH X UDEBDW QL RR LISUHM. \KRIEW LR X YRPWQ AR QG HIR (
YDFDQFHV GH ORJHPHQWYV GH GUGDWR UGYDYMR QL BEBIQF L F R BHE Q/R. WHIPW IQYAHV HHAW TEX@ 1@ QWEN. QWK IBDV. B @ AHHWGE H T
GHV FRPPHUFHV

/ 23%$+ D SRXU REMHW OD UHTXFE VI TKDWMW.G UV GSDWDOB GHP LV H WYUUWHK PHIUFIKWUGFHD OR VY H PTHK HG 8 HY R DV QOVILHR |
GX FDGUH XUEDLQ HVSDFHV SXE®SKOVVRQYHWHE H 6SRRUMWID J W B RFOW VAIQT OH HIH DOYIH F ROG«@ MADMWI2BIS BB $G H QJHRPE
N FHV VLWXDWLRQV DX WUDYHUEL®XNWITHNVGR@D RWT BH G H RNV RHQV G QVHH IRY LUFHH \G HU O B REQFGHDAWR QDVX U BAVRH Q W
WRXW HQ SUUVHUYDQW OD PLPLOH WeR RIMFQH VG X @ XCRUKWI IUHHWQ RH WLDYAHPAH Q' R W DRCE K8 H FOWIH IV EG W B VR FVIXQ OG K § IUNEVD B LHAR |
GX 326 HW GH VRQ 3URMHW G«DPURMFHEWQBXHUWEGH B3YHORS Q HVWRGIVV XQKW BWWHAUGXOH AVW IRQHW VX
GLIITUUHQWY DFWHXUV

(OOH VH FDUDFWUULVH SDU OB QL \DIX[HRURKS D EHWDILHL VBDWY U8 « XRX¥U ROIM Hc OD\RHFORVS.YHHP NQYWR FBRMH®W SRBRBLO|
FROOHFWLYLWU WHUULW R U L DAV G H @ YHHASD IEVHWH P XHEXAL\F \F R Q ¥ MRIBQVX LCS«¢HDPPHIQDW R LHDMW ORI BHUO «HQYLURQQHPHQV

7RXWHIRLY YLQJW FLQT DQV DSUUY RAWUSPVUWRXRRX OWHEHWREMVGE WLBDLWMHAY § B UW DRXQVL ViR PIQQWGEU J U DIG
DLQVL IDLW DSSDUDRWUH TX DIOREDOIE GBY PRUGLW®URQ\V RE}K XEL WDWFE L Q FIR[Q MRADIME ® 9 FLAR B R S IV D IW ODHY/ W%
FHUWDLQV ORJHPHQWYV TXL QH GQV S/P\OILHQMR S DAD B QWRU H HG G I \E DAQH EQ IFIRIQIWDIVRKY UF ORI REBHQ @ 1. DHEL WVUDRV C
IUDJLOLWU GH OD SRSXODWLRQJURUUDRFEKSHSRIX VBWWRBY \CRAL DTOXH PHH) W HOWHWR X O § W UBD /U DHW T M D USADL
GUJUDGUYV



8QH PHLOOHXUH DGDSWDWLRQ GHV 23%$+

,O HVW DSSDUX QUFHVVDLUH SRME®URNV WUFRRSUGHWH KD KH BW D LEHA WH WXIDMRLRUHW XRIXE B L DHHIWWR $U X G B G3HR LG
FRPPXQ GDQV OHV WHUULWR L U HMW WHXOUE DN RX XGUWHH QR YUY-HQ @HDROWLY Q W LARH) EUXQDIQ AH QDA 6 ¥YOP ®MRUUHYV G H

/ 23%+ GH UHQRXYHOOHPHQW XUEDAXQU RBHVI8 GIEFQQYTOMQV SHUPHWXGHVEDRSMMHUWWEUBL2BEXHPHQW O
FRQIURQWUV N GH JUDYHV G\VIR®FWRRQIDH{P HQUW Y VU EMDL@W & D GG UQMOH. UWLHR@WE R QG DRXRN\GLW L8 \G KB\L V' S
LQWHUYHQWLRQV IRQFLUUHV HWLIORP RRHOIEW WH VW HAH KG G R IVWRDSOXEEQLLFAV (W WD MR-OALIMQLVR @WH  DEIM@ RQW  MRXE
GUFODUDWLRQ G XWLOLWU SXHEHOGHXHXENXARIWLROREZUQUWHP H QW HP@HAR B UEH\VH G HO B V(W VW GSHRWKX 3 URJQ RS XUL WVIHW
G RSUUDWLRQ / $1%$+ DSSRUWH XBQUQ & KH PGHW WILPDIYCCLR[UHQ WUWHVS REF XSIDWQ WNYV SURSULUWDL

/ 23%+ GH UHYLWDOLVDWLRQ UXUDPRPSG$WHE GREBEHWHIBURLW FWRPAEX G DSIRMX MQWHWFHRP PEQRO OHV
VLWXUV KRUV SUUL XUEDLQ RX KRUVXIRQRQW RRQLVRQWHNV N GH JUDWBULSRWQRPUPDW TXHI\GBEDU
GUPRJUDSKLTXHV XQ QLYHDX GHGHW AR® G LSVDRQ VD GEIOHE HWD W DQ@BIGDEQWIMHIMWIX X[ G H WRRLAH/W (o6 KKIE L W
SURMHW GH GUYHORSSHPHQW O R/AD G DLW B HFRP® X B D3 XI@ UFRION U Q WWH @ \WURKR® X@Q BOBF / 23$+ 55
ILQDQFHPHQWY DPUOLRUUV GH ®B[ $HGW DKXSWLW S & OWWBDRBULUWDLUHY RFFXSDQWYV

/IHV 23%$+ VXU OH WHUULWRLUH

&HV SURJUDPPHV G«DFWLRQV PLV HQXC >0 I SDQYRKH GH 5RXHUCGKHHIVQS)CEL Q YBEBTHY ISRXU REMHFWLIV
- '«UOHYHU OH QLYHDX GH FRQIRHRWHIQMMW UDO GX SDUF GH OR
- 'H GUYHORSSHU OH SDUF ORFDWLI G«DFFXHLO
- 'H OLPLWHU OHV DXJPHQWDWLRQV GH OR\HU
- 'H PRELOLVHU OH SOXV JUDQG QRPBWHO®HGS Q R PH.XIHR Z3FH SR X U \FDWRHWDAVHY WWH QW DW LY HV
- 'H UHF\FOHU OHV ORJHPHQWYVY YRRD QWM VG DAV O ND IFMQNUVHDER FLHQV
3DU OHXU GLITUUHQWYV FLE O HM HW VW W QAW I K QU L BUHNVU2 GBOR BMDRKIU W XTUX D B W ISWWDWVIVXHW VRFLDO



7DEOHDAM.ODQ GHV 23%$+ PLVHV HQ OXYGR>SROUHCHAN RIFFIL @R QWHD G X

32 3366
ODRWUH G RXYUDJH PWH) - 2EMHE 3%+ HIIH ZEMAE FDwLIV 'RQW FRQYH 'RQW YDFDRWYV
VLJIQD 3%+ ORFDW
).50), 1RQ UHQVHLJIQU 1RQ UHQVHLJC
9,//()5$1&+( '( 528(5*8( 1RQ UHQVHLIQU 1RQ UHQVHLJ
9,//()5$1&+( '( 528(5*8( 1RQ UHQVHLJIQU 1RQ UHQVHLJC
$8%,1 1RQ UHQVHLJIQU 1RQ UHQVHLJC
9,9,(= 1RQ UHQVHLJIQU 1RQ UHQVHLJC
&5$16%& 1RQ UHQVHLIQU 1RQ UHQVHLJ
(&$=(9,/1( 1RQ UHQVHLJIQU 1RQ UHQVHLJIC
5,%1$& 1RQ UHQVHLJIQU 1RQ UHQVHLJC
90 $8%,1 "(&$=(9,//( 1RQ UHQVHLJIQU 1RQ UHQVHLJC

98 &$3'(1$& *$5(

90 5,(83(<528; /$ 6$/9(7$7 3(<5%/(6

6,
6,
6,90 9,//(1(89(
6,
9,

11()5$1&+( '( 528(5*8(

6,90 0217%%$=(16

&& 5,*1%&

&& 9$//(( '8 /27

&& 9,//()5$1&+( '( 528(5*8(

$8%,1 '(&$=(9,//( &5$16%&

23% +

6RXUFH

v ( DRIW

DQV

$FWXHOOHPHQW 9LOOHIUDQF K HOG HRRRX N @ JEEBHRHMH HBREMWLOOK O HD MV MWUHUWDIA WBMHITIPHIPIGHH FEXER GERPHMOURHRIGMARFIROP
UUDOLVU G«23%+ GHSXLV



&DUWHIRPEWH GH ORIHPHQWY WXE Y H QRRFIREIN SDU O«$LE+ SDW



/HV SIWDPPHMAV/P YR FLR KLU DAXK UAPKDIWPLDTVYGH T XM, BDGR MHUEL REBIP HROWD B WL Q V H
&DUWHIRPEWH GH ORIHPHQWY 367 MW /,3 WXEYHQWLRQQUW

/HV SURJUDPPHV VRFLDX[ WKUPDWILUXHNQ 367 GPO@W OWUF BFGUH
YLVDQW N OD PLVH HQ RHXYUH G&7G B R QW HIWQR QHWIHI@W H/HQ W U
HW XQH FROOHFWLYLWU ORFDOHMDWVRQ I IRFEB UMV RQRSQUURHE
FRQWUHSDUWLH G XQH VXEYHQWIURQHRDWRDUYBXGH W ©1X€Q FRHXUV
VHUYLFHV WHOV TXH O DVVLVWDXQ@WNH GHFXOQULDQW L B X G H DOR\GIK
O DFFRPSDJQHPHQW VRFLDO GHVDIORFDWBQUBYH GHUSYVRSEWMH
FRQYHQWLRQQU SHQGDQW QHXI QBY H® GILORBMOVEIHTXSIHOXR QYR
XQH FRPPLVVLRQ RX XQ RUJDQLVPH

/JHV WDX[ GH VXEYHQWLRQ GH O $1$M SHXGHQW PRQWBEBQWGIEH \
SODIRQQU VHORQ TXH OH ORJHBNQGH YA VWK PV MUV RRK @R\G! LGD W |
GUILQLY SDU OH ]RQDJH DSSOLFQWEHPIXILOPULOWY GR,FDWHVVWDX
OH FDV UFKUDQW PDMRUUV HQQHADRRGB SHWMYLLFN. G ORIFD® & X

&HV UUJOHV SHXYHQW V UWHQGIURHQDXY LOYRIM PPHRQ WY GH GUIRGWL U
OHV PUPHV HQJDJHPHQWYV



TDEOHD %L ODQ GHW 367 PLWHIW HQ CX

'DWH VLIJQDWXUH 3360

ODRWUH G RXYUDJH
2%-(&7,)6 5($/,6((6 &219(17,211(6 9$&%$176

9,//()5%1&+( '( 528(5*8(

9,//()5$1&+( '( 528(5*8(

"(3$57(0(17 $9(<521

6,90 0217%%$=(16

6,90 5,*1%&

"(3$57(0(17 85*(17

"(3$57(0(17 85*(17

"(3$57(0(17 85*(17

$8%,1 '(&$=(9,//( &5$16$&

"(3$57(0(17

"(3$57(0(17

367 GRQW 36 7 GUSDUWHPHQWDX[

/2*(0(176 ' ,16(57,21 35,9( 3/$[L
85%(17

&203/(0(17 36 7 '(3

/,3 GRQW XQ HQ FRPSOUPHQW GX 36 7 'US

6RXUFH ''( DRiW
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&DUWH/H SDWUILPRLQH GX 3D\W GX SRXHWJIXHI

$X[ WHUPHV GX FRGH GX SDWULPRVSRYVIWLRFRQ\® UK QWO WM VY k
PRQXPHQWYV KLVWRULTXHV LO HJURWH FOMXR @ M U JIRRAHXEGH V |
OH FODVVHPHQW SDUPL OHV PROMPWQWIV KH VMRH LK HSU
PDMHXUH
O LQVFULSWLRQ TXL HVW XQH VPH \HW IS PR\ QW UFRKGI\G WHIL J Q

/D QRWLRQ GH SDWULPRLQH PRQXPMO@®OH VFHVWGHUQXFRBKNS
/ LQVFULSWLRQ RX OH FODVVHPY GW VB HXYR\GW R GHVU R HM HGHY
GH WRXWHV USRTXHV \ FRPSULQW XFHQ@W UV U 0 WL KLWUWRHQW MH F

/H SDUF SURWUJU I1UDQ@DLV LQF®XWHDPXQ GHYO KBWEOWYVGXWEE
PDQRLUV GHV UJOLVHV HW GHV DEEWUNVP DNV DRENH WOH ¥ RVED U
DUFKURORJLTXHV GHV EOWLPHQWYV FXOWXUHOF RPH\HW B X D O QRV
FLQUPDV RX GHV UOUPHQWYV N WBERBWT)H AR W H VY HOV REH V
GHV EDWHDX[ RX GHV ORFRPRWLYHV

/ID SURWHFWLRQ GX SDWULPRLQH WRIARPHRN DC 8B WPWX\ GH ¥ R
REMHWY HQ YXH GH OHXU FRQVBHYIDWDR®GLIKAN LK HD BWBIWD LF RF
SDU FHOOH G DXWUHV FROOHFWRXIUWENVSWXWYDW U & HD FJFHR/W\GDIUX
SHXW DXVVL EUQUILFLHU GH FHRDMOMHMW HAD H[RRW HBWILRQ VH QLW
FRQWU&OH GHV DERUGV GHV LPPHXEOHYV

/HV HVSDFHV SURWUJUV FRXYUHQW GRHWWXWIDFRILWUASRW®D QN
UOUPHQWY EOWLVY HW SD\VDJHUM IGH QWKW H HW G USRTXH G

$XVVL OD OUJLVODWLRQ D WHHOHW GH DMKV GH @MW B IHQV MDD H X |
GH SURWHFWLRQ GLIIUUHQWY RERUGW G WHERGHXRH/Q WIVX K HV WV L



GH SURWHFWLRQ GX SDWULPRWQSDDVWPFKHWHFWXUDO XUEDLQ H

/IHV DERUGY GHV PRQXPHQWY KLVWRULTXHYV

3KRWREKOWHDX GH HRXWQDIHO®

/HV PRQXPHQWY VRQW LQGLVVRHWEHQMARGHHO NWWVRSOWH FRGLOLF WIMDQ GGOHL B HWX LHVDDDFH SHXW
SHUFHSWLRQ TXH O RQ D GX PRQXSHQ@WL BXIVYH DO SURRGHX® FRWQWIMDX GRUWMDWIYW VXU OHV
VXU OHV LPPHXEOHV VLWXUV RUB IGGWUUPHXWI KBVXDRXBRXILP GWYV PRYRPHWWWRXLVWRULTXHV L
FODVVUV ORUVTXH FHV LPPHXE G@H PRRINP FRWL V LEWAHM WHMAWH GHWR %O WLPHWORQY GH JUDQFH D

GH YHLOOHU N OD TXDOLWU GHHPIWHYV QWHIRB\WWQWQS/DN | DYV VW UQW & W 5 IP\R Q0P B IQOWD VHIVR Q « D
HQWUH XQ UGLILFH SURWUJU HW VRQ HQYLURQQHPHQW

/H GUSDUWHPHQW GH O«$YH\URG®G ARQJURX DK WLIWAIHLEHWRQXPHQWY +LVWRULTXHV GRQW
ORQXPHQWYV +LVWRULTXHV FODVVUV
GHX[ ORQXPHQWYV DSSDUWHQD QW RIG® [°WYW6 L BVIHWHKUFKWROR BH XH GH OD *UDXIHVHQTXH
ORQXPHQWYV +LVWRULTXHV ,QVFULWYV

/H 3D\V 5RXHUJXH 2FFLGHQWDO SRFVK/H BMW X®BSDMHULPRRQKPHQWYV +XKFWRW VTKIHWWRRIQ WX HKQ DV V UV XHW
,QVFULWYV

SKRWR®XH GH %HOFDWWHO 3KRWRIDMMDKF

,O\ D UJDOHPHQW VLWHYV SURMADWWUP®LYVDROFHXQ VLWH
SUULPUWUH GX 3D\V

OR
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'DQV OH FDGUH GH OD GUFHQW@YICHYDWLB Q QYW MRUUGKHWW HF BRERXQBX UK LROH DRWKDKWH QW IOPWSUDY H FH Q «F
GH OD SURWHFWLRQ JOREDOHRXS OH XX MDWUIPREQEXBBX3HW BESBHN VW XQYERPFXMBHQWDRYER JL QD DERIRU G 5 Y UF
GUOLEUUDWLRQ GX FRQVHLO PXHMMWFLBDW GHQUX FRAPIXFOQRDXHWIGRYDAM BX SDWULPRLQH H

&H GRFXPHQW SRUWH VXU OD GIOOM\P IS\WW D W L R QOG &XP! F/HHE W HHHY X UBD@HHWK 1§ DO M DSJGI D QH BVU ¥ R RWRHRRY WKHDEEX. W/ B @ \DW/
FRQVXOWUV ORUV GH O«HQTXUVRH V8 XEQMHU B G BFQYP PHIQWX KELOH. \PR. W H RH)Q GO S BIW W PR IGXX WXLBBORN GH OD VI

/ID =33$83 SHUPHW G«LGHQWLILHPUE GNH OGX) FKHHIOWIHN 8 HUGBI « HFGIV A X L HF\R QWHAWVL W B H IV RV S B WK R RH @ W HH Q X HYPLEGDCHD/J |
EOWLV HVSDFHV SXEOLFV SHWILWY DEEKERURIXTRNY WHW HW HHW EPLV BBHQ WS/O FEW B WQHRRH QW VD U [0 & @ HHBLE
GH GUILQLU XQ SURMHW JOREDE &8 SODRWXEWDORD XHW SO LPILW U N[ GHQIMHRWBBWK RQHP WX SWK[ DXUGBYQV H
UHFRPPDQGDWLRQV TXL VHUYHQWXGR UXMWIHFK D3P BW G UDEFXSHHUOMHY DKW RULVDWLRQV G«R

6XU OH WHUULWRLUH GX 3D\VQHX =53R8%H 8 OOHQ ALDH\ HDQH X W RX 9 L O O HHQ+33WI8 GG $IBKKLWR Q XMXU OD FRPP XIQH XGH 1D M
=33$83 HQ FRXUV GH FUUDWLRQ NYHOOHIUDQFKH GH 5RXHU

/l(6 23(5%$7,216 '( 526332%1'((/¢$%,7$7 ,16$/8%5(

/IHV SURFUGXUHV GH OXWWH FRWQWBMHWLGN DQ)XEU IL ML TRQHWOS BRMADS\D ' HDWV &VRILHOPWHHD W \O Q HV/ B  WHIQGWH & HR PFIXG DDA
UHSRVH VXU GHX[ PRGDOLWUV RSUHBWHROGR@HDXOHY MWD JLYDEOHPDHE Q8 VDO XBUUWUGEDW B HJHP

OD VRUWLH G LQVDOXEULWU WP BE8GHVEOHSMM\R @ GHXWUB YSIX X[ SWRIFHFWRWDIQJHY SDU DU

OH WUDLWHPHQW RSUUDW LR Q@HE® i H DS RYWDDWXIEQAIVED @ H P MK WSWXR Q HG 18 LO/ KB E ILWIDIWG HQWWD O X E U H

(Q RXWUH OD ORL Qj G XH GIW DDARRLIR/Q HWGGRHUSUR JUD P P DOVRL\RIDWSE RXQUXO B DLL@HD B H @YV oV WXRIX YHHID O R QS D R AL
GRQQDQW DX[ PDLUHV OD SRVVWHIDYDX{ \GHI SAHHW FOTXLIE HPHHWQ WV FREOKBW LG KQXVPBH XE & BL W D W IQRHP QW V +
GUIHFWXHX[ RX XQ GUIDXW G HQWGHW LIHY BHHQDWXYUHXy EBXW®D VUFXULWU GHV KDELWDQ



/ID 54, XQ RXWLO RSUUDWLRQQHOXEX WWDLWHBPQ®LBHOM L

/D 5+, HVW XQH RSUUDWLRQ VRX\E QDU LRXY BURKY DIXJHFBRRPXQHV RXGHVWHRUWW U RWBHPHWVOHY LPPHXE
LQVDOXEUHV SDU OHXU DFTXLXWWOR®Y W BX¥ GLIK®ID UBW DEW IGRROWWGEH 54X EEYIH@W L RQWQGHGH (WDW TXIX FRXYBH
GX ELODQ GH O RSUUDWLRQ VH\P RHXEWHNM V UKIEELWIW HW DBA F XAHH. GQ VS ROH.W DIRGRP M B @YW/ B R FROBW UI Y WLRRFQ\D )Gl
RQW GRQF XQH IRUWH ILQDORWUW ¥R BIHPHK W GNOW U ROLYHIQ W QHH\DRGIX MVDLIRQ DEXH/ VIR SIHP BIRMQ SU B ®KY REFKBOQWU

/ID OXWQPWURRQW WD WKUQILWRHQLVPH

/D ORL G RULHQWDWLRQ UHOWWOXNLRQD O>WWHXFEBW B H VOHXX W KV X3 B OHF B VWHW HOH 8 RPXH) O X W HD WV W Q WW BIQJ
SDVVHUHOOH HQWUH FHV GHX[ @H¥HVPHXHYHYVUYRBRWQUWWRQH D RAUHVQY\LELY IDXUSDX ISR PELHE MY (5 WY QOGN H UG
PHVXUHV G XUJHQFH

/HV PHVXUHV GH VROLGDULWU SRRQHWMHAORDINRHQWIEMW BRBWVIL Q B@RWHW HVHAH G Wl 8 DWW FCH QHF WO W VDXL WD HG H
SDUWLFLSDWLRQ GH O (WDW DX[ ORQGRJBPHQRO LYGED UHWUGS$IR R D DR QQWWIREFX\W WR.® QG/H OR WDOW  SH UWWLRVQUHH W
GUIDYRULVUHV /HV FUUGLWYV DPIHEWHQW GH FKDBLOWIHRQX G HXWEREOLU KN SROOODVRQV G HXUWPR\D OXRWR WD B
HQ



I$ 32/,7,48( '8 &2(1 6 (*(1(68(532 B IGW0EH,LE,L7, 28 &5 'SE( 5, 9, (

/H &RQVHLO *UQUUDO HVW HQ $¥ HWR®D WL XQVGEN O AVDHEX W DWH V3 BIW WHW LEDAWLFOQWL GHYFE BR S Q J QW HQRVX MR
LQFLWDWLYH HW PRELOLVDW UURKY VIR XY H\D \& REWRLIVILYHHY SRODMHVRHABPEXMI H HQ PDWLUUH GH

,O HVYW FR UHVSRQVDEOH DYHF QWIWO®\® &KWLORIY '§BPOU VOHPMHR JH PRIQIW GHW 3HWWRQAQHWV XUIBPRRUGR®IQHUH @ GW X
GLVSRVLWLIV HW SURFUGXUHV DKWILRRMVKD ¥ LONRD W PFHRQQ\G X/IHW H V FSIDAJU @ HSR B RHRQMD WK G BMQAMR EM GRPDLQHY HVVH

(Q PDWLUUH G«DPUQDJHPHQW HW G«UTXLSHPHQW

/IHV DLGHV GX &RQVHLO *UQUUDO SRUWHQW VXU
/HV RSUUDWLRQV FCXU GH YLOODJH
/«DPUQDJHPHQW GHV ERXUJV FHOWUH HW GHV DLUHV XUEDLQ
/IHV UTXLSHPHQWY ORXUGV HWUHWUW¥EWDXIDQWY GHV WHUULWRL
/H IRQGV GUSDUWHPHQWDO G«HRPXWOHWLHQ GX SDWULPRLQH FR

(Q PDWLUUH G«KDELWDW VRXV«®@PELMWIHNGH OD 0ODLVRQ GH O

&HWWH DVVRFLDWLRQ D UWU H GXU&RKY HL O K IDQIUQIDVOL 5W 1 ¥ R X &Y QLVQ \GW LIW X WQ R/ QRISOIMI CHDHD R D DWW M LWARWDV F
SRXU O UODERUDWLRQ HW OD RMWBHQ KRXEUWDIH\GBRD LOMHXTXLDRO HIV Y DILKVR@RE HT & H- BIF. W R AX H U 8/D B RVGH\PHHLGDY
SRXU WRXWHV OHV TXHVWLRQV UHRPHYIWHO BH FHYGRIFADHW )G R FVHLD 0 Q@KL 8 6 R D WIHQBWYVD YW E RAH ¥ DEQ. DUJ
$PUQDJHPHQW RX OHV UWXGHV VLEIOGHW W H@WWHK BE KO I WO MRIRP RYAWY GFRPPIXQ I X W LRV @H. ®H V KeWRIS Q LLIWQ F

DLGHV N O«DFTXLVLWLRQ DPU®GHRIRIWPRQ WX 6REVWUINFWIBRENVWX[ SDU OHV RSUUDWHXUV V

(Q PDWLUUH GH GUYHORSSHPHQW GH OD TXDOLWU GH YLH

/«DLGH GX &RQVHLO *UQUUDO SWURRHD U M B WL DH/W DQRQ \ARHOFCHHF WR.H @\W VG AR PP XNQLHW HO/« DOPDJ QB WLRQ GHV GUFKH
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&DUW HRRPPXQHY D\DQW ODQFU XQH REIDUDWILRQ FCXW GH WILOG

"HSXLV GDQV OH FDGUH GX 3URDU®P&EXG UGSH 9 WGI® Bl DHV -
GX 3D\V 5RXHUJXH 2FFLGHQWDO RQWDEQAWVIURIND GIIMWX GBY C
O«$YH\URQ

/HV RSUUDWLRQV ¢ &CXU GH 9LBePIBHVFRIQ PRRULQNQEH OHV RDE

/H & $8( GH O«$YH\URQ UUDOL VM XIBYHHF SWHMD ODEKOH®HJOREDO
G«DPUQDJHPHQW GH O«HVSDFH SKXE&W®HU Y\ \8HR PRSP VOUHYV UG
FDUDFWUUHV SURSUHV HW GHUHF®R @ODNVYBDWEWL®/H OXR % H QDL
PLVH HQ YDOHXU

,O LQWHUYLHQW SRXU OD PLVHSKHX WBLODFHX 8 ©X VX 8 USRRIWW R PHX U
N O«xDPUQDJHPHQW GH SODFHV BXEDEHRXHWH WDVF WDDWRLERUGY D

G«UOUPHQWYV SDWULPRQLDX[ FRRARHIGR-ODHD &N VWGHLA KU A @ WY L

/]« REMHFWLI GH FH SURJUDPPH HWVMW GxR SHWP HW &/ H DXGKD R |
DYHF FRKUUHQFH WRXW HQ DVVXQUDQW XWQRU BRRPBWQ R @ LGRHY G\D

(Q GHX[ FRPPXQHV RQW ODQF UGHWLRDIDU BIW LLRXD K 8 XHUW %D ¢



7DEOHDXHY RSUWDWILRQW FCXW GH WILGMINEHH \EHUSSE NS D\W SERUERR.G D@Uiuma

Année

MAITRE D'OUVRAGE

coUT ()

27/05/1991

04/07/2005

25/07/2005

30/08/1993

29/05/2000

03/04/1995

27/05/1991

*»

24/10/2000

13/12/2004

27/05/1991

18/12/2000

29/05/2000

04/07/2005

26/11/2001

27/04/1992

29/09/1997

24/10/2000

25/11/2002

31/05/1999

23/02/1998

30/05/1994

/0

29/10/2001

1(2

21/11/2003

% " % (

28/07/2003

18/12/1998

30/05/1994

29/01/2001

25/02/2000

21/10/2002

%6 1& . /3 71/%8,65/*,9: "9 1&

24/10/2000

%6 1& %15 <=/*> 1&

20/12/2002

20/12/2002

% " 6

28/11/1994

% " 91

$$ $
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&DUWHRSUUWDWILRQWY ID@DGHW

OLV HQ SODFH GHSXLV SDU OH«&RQWH® UHBUBOUBGRPH C
UUKDELOLWDWLRQ GH ID@DGHV BRWIWH N XV BHY GPRBHXIEDBIW LR
VXU OH GRPDLQH SXEOLF /H SURJM D@ P OFD¥HILG BW V STHLGPHV D X
GX VHFWHXU SULYU SRXU OD UUQRYDHWLR@PEHQHDADGAW RS\
RSUUDWLRQV G DPUQDJHPHQW

/D FRPPXQH RX O« (3&, ODRWUH G4PXUWWHH B VHRQ FRTXHO OH
HQ IRQFWLRQ GHV VSUFLILFLWUV UPFRPOBYGDXWLROKLIBDWF&HY
SUUFRQLVH DLQVL XQ WUDLWH RHQ\WE HEHVL VD@ DR D @K DV WRKR L T

/IH & $8( LQIRUPH O«HQVHPEOH G/H\SDLFVORRISY UBRVLRHQU QD |
WHFKQLFLHQV OHV DUWLYVDQVHNW IORL B/UHFEK QLT WDV UHMWHQX V
WUDYDX[ GH UDYDOHPHQW QHWWRR\®WHY XSLH O@W B @ GHHQ G X L W

2XWUH OD YRORQWU GH WUDLRPHYV O'HV HR@/DGHVP EHO/OSVRBIB B Q
OD PLVH HQ YDOHXU GX SDWULPRE@H Y DW)H FRPFOHOHLDKD HD &
UUKDELOLWDWLRQ HW OD UHPLQWWXDFOWBUFKU GH ORJHPH

,O FRQFHUQH FRPPXQHV GH PRIVXW ®HH 3 D\KDFHRXMHLQIWHN 2FFLGF

7RXWHV OHV FRPPXQHV GX FDQWRQHGHH 1B RXOEFEQHWH ODRBRPRRQ
RSUUDWLRQ ID@DGH TXL YD GUEXWHU HQ

'DQV  FRPPXQHV GX 3D\V N VDYRLOH$N SDLEWGHWHWDWUBHH\UDO U
%DU 6W $QGUU GH 1DMDF HW O0RQYWHH@X HEH FRUWPRIUDPPHPHWH @ « X
e &CXU GH 9LOODJH =
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$ WUDYHUV OH SURJUDPPH %OW U WD DIA¥RPSDARDVHHLY FRPPXQHV BWVOBINXUVIKDEKSHWB QW R QG RQ OGBIF T X
ORJHPHQWY ORFDWLIV FRPPXQDXR QCF RS ER KW\ DJX[D DI HPAHQW3 X E OLFFW LIR'Q KR XQDOWU KB E Y WIUW D WMLRFL BX[V ORJIH |
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&DUWHBDUF GH ORIHPHQWY WRFILDX[ SDW EDL OO@HXW

30XVLHXUV EDLOOHXUV VRFLDMXLMOQRAY KB YRBIQW B QW W X D UNRBIVIIHR Q
GHV ODFOQRHMHWQ MXU VO HVXU PORIPERXIQBIWP M6 IENR BT SHERUKFEENE X®it D SNBD ¢
SRV VU @HKEWQD ® RX B POIRIMA F/HREWD\OR FBLADHD W XFAHUDHD A DAJHD OV U LS/RAOLRY XL
HVW PDMRULWDLUHPHQW SUUVHQVFRORHFWRUPKHQGH O RIHFOHRIW F
RSUUDWHXUV FRQIRQGXV UHJURXSHIV GHORJHEX GWVF RIRWDO G
&HV ORJHPHQWYV VRQW SUUVHQWYVORKKDEQWDMWOPRIGERMWGD 8W IR
LPPHXEOHYV

/«23'+/0 GH O«$YH\URQ JUUH ORUHPHORPRPERAVEH MXPL VXU
VXU &DSGHQDF HW VXU 9LOOH I WD QFHK/HGGHPSROCHUW DM L R Q

/D 6$ +/6Y$HMHRR QRIMPHIWQ W U U H ORJH P HCHV U RQXWE 0D Bl QAR AHRAX
ORJHPHQWYV VXU 5LHXSH\URX]

/«23+/0GBHHABPHWYQORBHSRVVUGH GHV ORRPPK@WY GRFEDW] WX WV D
'HFDJHYLOOH 9LYLH] %RLVVH 3HQFKRW HW ORQWED]HQV

/H 3DFW $ULP SRVVUGHORG EDHFWEHUUSDUWLY VXU %BRPAPKQHN /
&UDQVDF 7 'HFD]JHYLOOH WV VXYW 9L®RIHMDLFKH GH 5RXHU
GLIITUUHQWYV HW GRQW VRQW HQ LQGLYLGXHO

/«+/0 ,QWHUUUJLRQDOH 3RO\JRQH SWRMWV U GH REAHXD RIHP 1B B VK R W
&RPSROLEDW /LYLQKDF OH +DXW

/JHV FRPPXQHV RQW SX GUYHORSSHLU KB D RVI UH DPRFEPROIRDAH3$/8/2 ¢
DLGHV GX &RQVHLO *UQUUDO
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3OXVLHXUV FDWUJRULHV GH SURHWYWMVLQROQUOM GHH QWL ISFIDREL O H IR X FOWRLRHPHHRWH Q /U BXR WBIXEK/U DIWQWYV |
SURSULUWDLUHY EDLOOHXUV HXRIQ®MHWRMHSEW ERY B HWHXULAK B VO RED G UH VWL X XHD 1§ BRIHOVWALIWTX Hs BEY«DFHRV LR G L WS IS Q
IDFH N GHV VRXUFHV VWDWLVWILHXHW VOMXUIKV D OMM W WHDS WX YXHH DB S LG X PPHDQUW K B X H W 9 R OS H LSFSHIW W H Q ®&/H 81 D
VWUDWUJLH GHV DFWHXUV LQWHUYHQDQWYV VXU OH PDUFKU

/IHV SURPRWHXUV
,O HVW LPSRUWDQW GH FRQQ BRIW WBH BPRWHNXIDW WRISIQ D QW TIXMY QW QHNV W H LEBLH WY RQ W H U DXRLE 3 WK X UW (BW MYH DWW &

/HV DGPLQLVWUDWHXUV GH ELHQV
/HV DJHQWYV LPPRELOLHUV W UDG®VDFWIGRE\HWRQRF BW Y RIG PH\@RXE U D WHWIVPG H GW HIX/ VHHQ GH R®I Y G 0 DG/M.
QDWLRQDOH GHV DGPLQLVWUDW®GUND®HQDIWIORQDOH 613 SWRLHV YVHR @EHPQ Q LG/ 0 R WAHPREL GLHH EDLIHVOAD @ BRV GO
IRQFWLRQQHPHQW GX PDUFKU SULYU

/IHV QRWDLUHV
/HV QRWDLUHYV HQUHJLVWUHQW PREX®HYUE MVHW UDUQMIPW IO0RHQ SDHUPLHPVR WG I W PG HR EPLLAHLXH UD S, ®W U K H @ GIHRIQ OHHWP G
O«LQYHVWLVVHPHQW ORFDWLIODS B UFRHSAQ HIW O DL F MRIEXCFON X WH @R FDWLYH

/HV SURSULUWDLUHV EDLOOHXUYV
,O HYW LPSRUWDQW GH FRQQD®W X H VO HXL SIRSHQW WOIHXIH E QMY IHRQ BOBIH FW V $S ORB BK H 0O H UMK U HSRIFIDAM QIW H §
SURSRUWLRQ DXJPHQWH HQ PLEOXHX GMUBDHV SR §Q IMHUDIRFEKWIVIRIHNY OGNV ERIC O H KW DMV @ RWD R © B OGHH/ WSJFDXYU
OHV SUHVFULSWLRQV DUFKLWHFHWX UPBHY $SHW €'LY HIW RIRIDHI, 0 GHX® AM SILIGFHOHBDQV OHXU SKREMHW W«DP U O

,O UHVVRUW GH FHWWH UWXGH YHH¥ GHY BEW H X UAL HEH PHK@EL VIEDMAH X [X SR UG BV \S F ROFLSIOW L YH. WXIY OB W1 FEXIC
DQFLHQV MXVTX«DORUV GUODOWHWINHQWDHE HE R KUY D\O RIWL Gk DWW R QM U /G R EQRDFYWHO VWV SGRHE YSIRLS\D 1D QULLIR @ HD\F
GDQV XQ KDELWDW FRQIRUW DHE\D HD PPLDA.® HDYX M WL OGHAL Q B IY\M M W WO/FAHHQXW ¥ HV YOHUFLWH @ ¥ FXSHU FH



